PELIEH3UNA

Ha Y/1eH Ha Hay4HO XXypWu, onpegesieHo cbe 3anoBe Ne 222, 06.04.2022 T.
Ha PekTopa Ha BapHeHCKM cBO60AEH yHMBEPCUTET ,,UepHopusey, Xpabdbp”
OTHOCHO AMcepTauMOoHeH Tpy4 3a npucbxgaHe Ha OHC ,,qokTop”

N3rotBun cTtaHoBULLETO: gou. A-p BupxkuHua >KuBkoBa VIBaHOBa,
KaTegpa ,,MIkoHOMMKa“, Ha BapHeHCKM cBOGOAEH YHMBEpcUTET ,,YepHopu3el,
Xpabbp“, 06nact Ha BUCLLETO 06pa3oBaHue — ,,CounasiHM, CTOMAHCKM 1 MpaBHK
HayKu, NPOgeCUoOHaIHO HanpasfeHne — ,/IKoHOMMKa®, HayyHa CreLmanHocT-
,,CBETOBHO CTOMAaHCTBO U MeXXAyHapoAHN NKOHOMNYECKN OTHOLLEHNS™,

ABTOp Ha gucepTaunmoHHusa Tpya: Kpym Bacunes OBYapoB, JOKTOPaHT
OoT Karegpa ,VKOHOMMKA”, npu BapHeHCKM CBOGOAEH  YHUBEPCUTET
»,depHopusey, Xpabbp”, [oKTOpcka mnporpama ,,CBETOBHO CTOMAHCTBO W
MeXXAyHapo4HN WKOHOMMWYECKN OTHOLLUEHMA”, NPOMECMOHAIHO Hanpas/ieHue
3.8. ,,/IkoHOMUMKa".

Tema Ha gucepTaunMoHHUA TPYA: ,.[1pnucbeanHABaHe Ha HOBOMPUETUTE
Abpxaey B EBponeiickna Cbio3 KbM eBpO30HaTa™ .

OcHoBaHVe 3a npeAcTaBAHE Ha peLeH3nATa: ydvacTue B CbCTaBa Ha
Hay4HOTO >XypW MO 3alimMTa Ha AMCEPTaUMOHHUA TPYA CbrNacHO 3anoBef Ha
PekTopa Ha BCY ,,UepHopusey, Xpabbp” Ne 222/ 06.04.2022 T.

1.06LL0 NpeAcTaBsHe U XapaKTepUCTUKa Ha AUCEPTaALMOHHMA TpyQ,

AKTYaJTHOCT U 3HAYNMMOCT Ha TeMaTa.

AncepTtaymoHHmsa TpyL e ¢ obem oT 165 cTpaHuuu, OT Kouto 149
CTpaHuLM OCHOBEH TEKCT, W Ce CbCTOM OT YBOJ, TPW T[/1aBu, 3aK/ueHue,
M3non3BaHa suTepaTypa, CNUCHLK C W3MON3BaHW CbKPaLLEHWs, CAUCLK Ha
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Tabnnun. CNnCLKBLT C 13MN0N3BaHa NnTepatypa ce cbeton OoT 139 3arnasus, oT
KOUTO OT KOMTOo 18 Ha Kumpunuua, 121 Ha natmHULAa, 2 CTaTUCTUYECKU
N3TOYHWKA OT MHTEPHET N 11 cTaTum B MegunTe.

N3bpaHaTa Tema 3a AucepTauyioHeH TPy[ e aKTyasiHa M 3Hauyuma,
MOCBETEHA Ha akTyasieH Npo6/ieM, a MMEHHO MPUCbEAMHSABAHETO Ha HOBUTE
CTpaHW-4YIeHKM Ha EBPONEncKMs Cbito3 KbM €BpPO30HATa, KaTo CcreunanHo
BHUMaHWe B aHa/IM3nTe e 0TAeNeHo Ha bbarapus.

Ouwe oT yBofa CTaBa ACHO, Ye [OKTOpaHTa e HanpasBW/ 3a4b/I60YEHO
n3cnefBaHe, npoyyeHa e uTepartypaTa, nybnvkauumMte no Tasy Tema B
CTpaHaTta 1 Yy>xbmHa v NpefcTass, Ye aHaM3MpaHUsa OT HEero Hay4yeH npobem
MMa Bb3MOXXHOCTM 32 HAYUYHW 1 MPUIOXKHN NPUHOCHK,

B yBoga, cref KpaTko 060CHOBaBaHe Ha akTya/lHOCTTa Ha Temara, ce
(hopMmynupaT 06eKTHLT, NpPeAMeTsbT, UenTa, 3ajadnTte, 3allMTaBaHa Tesa,
MeToAUTe W OrpaHuUyeHuUATa Ha W3CMEABaHETO, KaKTO W WM3N0/3BaHU
NH(OPMaLMOHHM M CTaTUCTUYECKM U3TOUHULN,

OcHOBHaTa aBTOpOBa Te3a.

Tesata, KOATO aBTOpa 3alMTaBa B AUCepTaLMOHHUA TpyL €, ue
Bbarapmya nma aHraxumeHTn no [orosopa 3a npucweamHaBaHe KbM EC pa
BbBee eBPOTO, KaTto € OT CbLEeCTBEHO 3HayeHWe f[a Ce OTyMTaT KakTo
MNONOXWUTENHUTe, Taka W OTpuUaTenHW  pesyntatm OT ToBa WU
nocnefoBaTe/IHOCTTA U FTOTOBHOCTTA KbM M3Mb/IHEHWNE HA Te3M YCNOBUS.

N3cnefoBaTenckuTe 3ajadn, KOUTO aBTopa NocTasa B AuMcepTaunMOHHUS
Tpya ca: 1) AHanuv3vpaHe Ha  MNOCTUXKeHWUATa NPy NPOBEXAAHETO Ha
LiefleHacoYeHa MKOHOMWYeCKa TMOMMTUKA Ha BbBeXJaHe Ha eBpOoTO U
nocneguunTe OT TO3M npouec; 2) AHa/iM3 U OUEHKa Ha edektute OT
BOJeHaTa WKOHOMMYeCKa MOAUTMKA MO OTHOLLUEHME Ha MNPUEMAHETO Ha
eBPOTO, KaKTO M Ha NOCTUrHaTUTe pesyntatv OT HOBUTE CTPaHU-UNIEHKM Ha
EC, KOMTO wuMaT onpefeneHW aHalormm B Mpexoda WM WU3Mb/HABaHe Ha

n3nckBaHusaTa; 3) MpoyyBaHe Ha BbAMOXHMTE XUMOTE3MN 3a NMPUeMaHe Ha eBPOTO



KaTo BM3MA U HAuMH Ha BbBEXAAHETO B HOBUTE CTpaHu-unieHkn Ha EC n B
YyacTHoCT B bbarapus; 4) M3cneasaHe Ha onuTta OT NPUCHEAMHABAHETO KbM
EBpo3oHaTa Ha HAKOM OT AbpxKaBuTe oT LieHTpanHa n M3touHa Eepona (LE)
N U3BeXJaHe Ha Npenopbky 3a NoAXoAN OT buarapus.

N3cnepoBaTenckym xmnoTtesn. ABTOPBLT Ha AUcCepTauMoHHUA Tpya ce
CbCpef0TOYaBa BbPXY M3C/eABaHETO N aHa/IM3a Ha Te3N OCHOBHU XUMNOTe3N:

- P. bvnarapua, cvrnacHo aHraxumeHta cu  no  Jlorosopa 3a

npucveanHasaHe kbM EC cnegBa fa BbBefde eAMHHaTa eBporeicka
BaJlyTa - €BPO, KAaTo OT CbLUECTBEHO 3HayeHue e [a ce MpoCcnessr u
OTUYMTAT MOSIOXKUTENHNTE CTPaHW U PUCKOBE OT TOBA,

- BbBeXjaHeTo Ha eAMHHaTa eBpOMNeicKa BalyTa He MOXe fda ce
OCbLLECTBN He3abaBHO M eHOCTPaHHO, a eABa Korato bwvarapus 6bvae
rotoea 3a TOBa M Cfef Karto CTpaHaTta e foKasaia W M3Nb/HWAA
yCcnoBuATa, 3a10)keHn B [lorosopa 3a EC.

MeTogoNn0rnsa Ha n3cnefLBaHeTo.

AnceptaumoHHMAT  Tpya e  pas3paboTeH € M3MOM3BaHETO  Ha
OCHoBOMoMarawy M nporpaMHM AOKyMeHTU Ha EC, poknagn v aHaausm Ha
Bbnrapcka HapofgHa 6aHKa, KaKTO U Hay4yHU W3cnefBaHus Ha WHCTUTyTa 3a
MKOHOMWYECKN M3CnefBaHUA npu bbarapckata akafemMma Ha  HaykuTe.
3cneaBaHeTO CbAbpKa aHa/M3 Ha CTpaTermyeckm M HOPMaTUBHU AOKYMEHTU
Ha HaUWOHa/lHA W EBPOMENCKM WHCTUTYUMW. Tlpy npoBexpaHe Ha
KONMMYECTBEHUAT aHa/iM3 Ha CTerMeHTa Ha MKOHOMMYECKO COnmxaBaHe
Mexay bbuarapua M AbpXasuTe, KaHAWAATCTBAWM 32  YNEHCTBO B
EBposoHaTta oT LleHTpanHa 1 WM3ToyHa  EBpona aBTOPLT M3MN0/13Ba
CTaTUCTUYECKN [aHHW OT bbarapcka  HapogHa  6aHka, HauunoHaneH
CTaTUCTMYECKN MHCTUTYT, MMHUCTEPCTBO HA (UHAHCKTE, HaLMOHA/THU
LEHTPaIHN 6aHKM W CTaTUCTUYECKN WHCTUTYTM Ha LbpXKaBUTe-KaHANLATKM
3a eBpo3oHata oT LUUME, MexayHapogeH BanyTeH oHa; CBeToBHa 6aHKa;

EBponeiicka 6aHKa 3a Bb3CTaHOBSIBaHe W pa3BMTUE; BaHKa 3a MeXAyHapoaHW



pasnnawaHnsa); EBponeicka  UeHTpanHa  6aHKa, EBponencka Komucus,
EBpocTat n ap.

3non3BaHUTe MeTOAUTE Ca Ha aHaM3 WU CUHTE3 Ha  pasIN4YHu
TEOPETUYHM  BWXKAAHUA WU pe3yntatu  OT  eMMUPUYHM U3CNeLBaHung,
NOTWNYECKN MNOAXOA, WHOYKTMBHU W [efyKTUBHW METOAM, CpPaBHUTENEH
aHa/In3, KaKTo 1 aHa/IM3 Ha CTaTUCTUYECKa MHOopMaLMS.

OnncaHn ca orpaHM4yeHMsiTa Ha obxBaTa Ha MPOY4YBAHETO, KOETO
(poKycupa AucepTauMOHHWUA TPy4 4O OnpefeneHuTe 06eKT W npeameT Ha
aHa/m3, a oT Tam W LenTa, 3ajaymTte 1 nepuofa Ha mscneasaHe 2004-2020 r.
CbllUo Taka, AMCEPTAUMOHHUMAT TPYA CbAbpXKa CpaBHUTE/NIEH aHan3 Ha
CTerneHTa Ha HOMMHa/IHA W peasHa KOHBEpPreHUMs MeXay AbpXasuTe oT
LIVE, KaHAMAATCTBALLM 3@ YIEHCTBO B €BPO30HATa, C aKUEHT BbpPXY ECTOHUA U
CnoBakus.

AvcepTaunoHHNA TPyA e CTPYKTYpUpaH B TpW rnasu.

B nbpea rnasa, aBTOPbLT MpaBu TEOPETUKO-METOA0/I0MMYECKN aHa/IM3 Ha
Cb3[aBaHeTO N BbLBEXJAHETO Ha WMKOHOMWYECKM M NapuyeH cbio3 Ha EC,
YC/OBMATA 33 BbBEXAHETO Ha efWHHA BaslyTa-eBpO, KaTto OTAens creuuaiHo
BHMMaHWe Ha BaJlyTHO-KYpCOB MexaHun3bM - Exchange Rate Mechanism, ERM |
N Ba/TlyTHO-KYPCOB MexaHn3bM Exchange Rate Mechanism, ERM 1 1.

BbB BTOpa rnaea, aBTOPbLT MpeACTaBA aHaIM3 Ha eTanuTe Ha
BbBEX/AaHETO Ha eBPOTO, BL3MOXHOCTUTE 3a NPUCLEANHABAHE KbM EBpO30HaTa,
HacTbNUAWTE MNPOMEHN B WKOHOMUKUTE Ha HOBUTE CTPaHWU-YNEeHKN Ha
EBpo3oHaTa.

TpeTa rnaea Ha AMcepTauMOHHUA TPYA NOKasBa Npoy4yBaHe U aHaIn3 Ha
Bb3MOXXHOCTUTE OT BbBEXAaHe Ha eBPOTO B bbarapus, Mepkunte 3a BbBeXXaaHe
Ha efjMHHaTa eBponeiicka  BaJlyTa,  [OMbJHUTENHW  KPUTEPUM  3a
npucveanHaBaHeTo Ha bvarapusa B ERM |1, KakTo 1 npegnmcTsarta 1 pUckoBeTe

OT U/IeHCTBOTO Ha bbnrapma B eBpo3oHaTa N BbLBEXAAaHETO Ha eBPOTO.



B 13n0XeHNeTO Ha TpeTa rNaBa, aBTOPbT M3BEXKAA, Ye [0Ka3Ba Te3aTa Ha
ANCEPTALUMOHHMA TpyA, Ye bbnrapus nma 06eKTMBHA HYXAa OT BbBEXAaHE Ha
eBpOTO, KaTo TOBa 61 AOHECNO 3a CTpaHaTa MHOr0 MoBeye MO0M3W, OTKOMKOTO
puckose. NMpeacTaBa KaTo Mo/3W - LeHoBa CTabUHOCT, Cb3faBaHe Ha PaboTHM
MEeCTa, HUCKWM NNXBEHW NPOLIEHTW, NO-HWUCKM pa3xoan 3a GU3HEC M Typu3bM,
yBeNMYyaBaHe Ha TbproBUATa U XKeNaHWETO 3a TbProBCKM NapTHLOP Ha Bbarapus
OT ApYyrn CTPaHW-YNEHKM Ha €eBpO30HaTa, CWUAHA W MNpUBEKaTeNHa
MEeX/yHapo/Ha BanyTa,

KaTto OCHOBHM puUCKOBE OT MNPUCbeAMHSIBAaHE Ha bbarapus Kbm
EBpo3oHaTa, aBTOPbT M3TbKBA TakMBa KaTO: CMasBaHe Ha (uCKanHa
ANCUMNINHA; BIUSIHMETO Ha €BPO30HATa CMPAMO LieHaTa Ha AbpXXaBHWS AbAT;
00 KONKO € 0O60CHOBAaHO MOKayuBaHe Ha KPeaWTHUS PENTUHI Ha HOBUTE
CTpaHM-Y/IEHKM Ha eBpO30HaTa cfiefl TAXHOTO NPUCHEAMHSIBAHE U Ap.

B 3aKN0YEHMETO Ce CUHTE3MpaT KpariHUTe pe3ynTaTv OT NpPoBeAeHOTO
Hay4HO n3cnefBaHe U 06006LLEeHNS.

ABTOPBLT MO3HaBa [006pe M M3Mon3Ba KOPEKTHO chneuuanmnsvpaHata
nnTepaTtypa No TemaTa, KOSiITO Ce CbCTOM OT 3arfaBusi Ha 6bArapCckn u vyxa
e3UK.

He e ycTaHOBEHO nnarnaTcTBeo.

2. OueHKa Ha HayyHWUTe W Hay4HO-MPWUIOXKHN Pe3ynTaTuTe U

NPUHOCK.

CnpaBkaTa 3a MpWHOCWTE OTpas3siBa  MOMy4YeHUTe pe3ynTat oT
N3CnefBaHeTO C  TEOPeTUYeH,  Hay4YHO-MPUIOXKEH, METOA0NOrMYECKN U
NPaKTUYECKN XapakKTep. ABTOPBLT € 13BE/ CNeAHNTE NPUHOCH:

- CuctemaTmsMpaHu ca TeOpeTUYHWTe MOAXOAM MNPU  Cb3AaBaHETO

Ha ONTUMaNHa BalyTHa 30HA W ca [AeUHMpaHW pa3nmumsTa ot

KoHOMUYecKuna 1 napunyeH cbio3 Ha EC. O606LLeHn ca pe3ynTatuTe



OT aHa/M3a Ha [JoCerallHOTO (PYHKLUMOHUPaHE Ha BaslyTHO-KYpCOBUTE
mMexaHnsamm ERM | u ERM I;

- Ha ocHoBata Ha cpaBHWUTENEeH aHa/In3 Ha NPOMEHUTE B UKOHOMUKNTE
Ha HOBWTE CTpaHu-uneHKn — EcToHug, Jlateus, Cnosakua 1 CnoBeHus
ca (OpMynMpaHn W3BOAW 3a pe3ynTatute OT MPUCHEAUHABAaHE Ha
Te3n AbpXaBu KbM eBp030HaTa;

- [lpoyyeHun ca BBL3MOXHOCTUTE Ha HaUMOHa/HATa WKOHOMMKA W
OYepTaHu cneunpUyHNTE MOAXOAN B MpoLeca Ha NpUCLeANHABaHE Ha
BbirapMsd KbM eBpo30HaTa B YC/OBMATA Ha MapuvyeH CbBET WU
orpaHuyeHuaTa B nonnTukata Ha bHbB;

- AHanm3upaHu ca [ONBLAHUTENHUTE W3UCKBaHWA, MNOCTaBeHW Mpejg
bbnrapua 3a BAN3aHETO BbB BaslyTHO-KYpcoBUA MexaHu3bM ERM I,
0CO006eHO NpucLeANHABaAHETO KbM baHKoBMAT cbio3 Ha EC. HanpaseHu
ca W3BOAM 3a MNpegumcTBata M HegocTaTbuuTe 3a Obarapckara
MKOHOMMKa OT BbBEXX/AHETO Ha eBpOTO.

Cuntam, 4Ye HanpaeeHWUTe W3CNeABaHWA, 0006OLLEHNA N NPEeaSIOXKEHNS,

0C06eH0 3a bbvnrapusa e 6bAaT Noe3HM 3a HayKaTa U NpakTuKara.

[laBaM MONOXWUTENHA OUEHKa 3a HaydyHUTe U HayYHO-NPUIOXKHU

pe3ynTaTh 1 NPUHOCH.

3. OueHKa Ha nybnnkaumuTe No gucepraunaTa.

ABTOPLT MMa HeobxoaumMuTe Bpoil MyGAMKALUM KaTo OCHOBHUM YacTy Ha
ANCEPTaUMOHHMA TPYA, a UMEHHO: 1 AoKnaj B MeXAyHapoAHa KoH(epeHuus, 1
cTyama n 1 yyxxgectpaHHa nybnvmkaums.

[laBaM NonoXuTesiHa oueHKa 3a Ny6smMKaumMoHHaTa U Hay4Ha AeiHOCT Ha
[OKTOpaHTa, CBbp3aHa C MOMyNApU3MpPaHETO Ha  pesynraturte  OT

ANCEPTaLMOHHMS TPYA.



4. OueHKa Ha aBTopeepaTa.

ABTOpedepaTbT [aBa [0CTaTbYHO Mb/HA MpefAcTaBa 3a CTPYKTypara,
LlennTe, 3aJaynte, CbAbPXKaHWMETO, pe3ynTaTute, Nyb6AMKaunmoHHa AEeVHOCT WY
MPUHOCHUTE MOMEHTW OT MPOBEAEHOTO U3C/eABaHe 1 pa3paboTeH HayyeH TPYA.

OueHsBaM NONMOXMTENHO Taka, NPeACTaBeHUs aBTopedepar.

6. KpUTUYHM 6ENeXXKN 1 NPENOPBLKU MO AUCEPTALMOHHMSA TPYA.

Bux npenopvyana fa ce nNpeumsnpar TeKCTOBeTe Ha MpeAcTaBeHUTe
matepuanu (B TOBa 4MCNO U aBTOopedeparta) OT TEXHWYECKM, MPABOMUCHU W
CTUAUCTUYHU MPOMYCKM U TPELLIKN.

Mo>eno e KoM NbpBa W BTOpa rflaBa Ha AWCEpPTaUMOHHUA Tpy4 fa ce
n3Bejar aBTopy U3BOAM U 0606LLEHNA, KAKBUTO MPUCHCTBAT B TPeTa raBa.

MpenopbyBamM Ha [OKTOpaHTa fa Monynspusupa CBOUTE  HAY4HM
pe3ynTaTy Kato nybnmkaunm B UHAEKCMPaHW CNICaHNS.

MMpenopbkUTe U 6GENeXKUTE MO HWKaKbB HayuMH He Hamansear
NoNOXUTeNHaTa MW OLEeHKa KbM AuUCepTauMOHHMA TPyL W HanpaBeHUTe
n3cnefBaHns U NPUHOCHW pesynTaTu.

Bbnpoc kbMm pokTopaHTa: Kpmsata ¢ naHgemuata Kosupg -19 n gpyru
MKOHOMUYECKWN U MOIMTUYECKN (DAKTOPK, U MOCNeANLM e NOBUAAT NN BbPXY
M3NBJIHEHNETO Ha KpUTepumuTe 3a NpPUCLEANHABAHe Ha bb/irapusa B eBpo3oHaTa
npe3 2024 .



7. 3aK/ID4YEeHNe.

MpeacTaBeHUAT AucepTauvMoOHHUA TPYA OTroBapsA Ha W3WUCKBaHWATa Ha
3aKoHa 3a pa3BUTME Ha akageMnyHua cbCTaB B P. Buarapusa, MNpaBunHUKa 3a
HeroBoTo npwunaraHe NpaBunHMKa 3a oOpraHu3auuaTa M MPOBeXAaHeTo Ha
KOHKYpCU 3a NpuaobrBaHe Ha Hay4YHW CTEMEHU M 3a 3aeMaHe Ha akafeMU4yHU
JAJTHXXHOCTY BbB BapHeHCKM cBO60AEH YHMBEPCUTET ,,YepHopusel, Xpabbp™.

ToBa MM [aBa OCHOBaHWe [a [JaM TMONOXWUTeNHa OLueHKa Ha
AVCEPTAUNOHHNA TPYA U [ia NpeasioXa Ha yBaXKaeMuTe yneHoBe Ha HayyHoTo
Xypy [fa rfacysaT 3a MNpUCbXAaHe Ha 06pa3oBaTe/siHa M HayyHa CTeneH
»4OKTOP“ NO AOKTOpcKa nporpama ,,CBETOBHO CTOMAHCTBO W MEXAYHapOoAHU

NKOHOMWNYECKWN OTHOLLeHNA* Ha Kpym OBYapos.

29.04.2022 T. N3roteun peueHsuaATa:

rp. BapHa (oou. a-p BupxxnHua I1BaHoBa)



