BAPHEHCKW CBOBOJAEH YHUBEPCUTET ,,4UEPHOPUN3EL, XPABbLP”

CTAHOBULILE
oT fou. a-p V1Ba baHkoBa MoHeBa

OTHOCHO: [uCepTauuoHeH TpyA4 3a MpuUcbXhaHe Ha obpasoBartesiHa U
HayyHa CTeneH ,AOKTOpP” B nNpoMecnoHasHO HanpasneHve 3.8
,/IKOHOMWKA”, [OKTOpCKa nporpama ,,CY4eTOBOAHA OTYETHOCT, KOHTPON U
aHa/IM3 Ha cTornaHckara feMHocT"

aBTOp Ha AuMcepTaunMoHHOTO m3cnefBaHe: Buoneta Po3eHoBa baluesa,
[JOKTOpaHT OT Kartegpa ,,/IkoHomuka” npu BCY ,YepHopusey Xpabbp”,
BapHa

TemMa Ha AucepTauumoHHOTO w3cnedsaHe: ,[lpu3HaBaHe, OT4YMTaHe,
OLeHABaHe 1 0noBecTsABaHe Ha NHBECTULIMOHHMTE UMOTK”

OCHOBaHMWe 3a MpeAcTaBsHe Ha CTAaHOBMLLETO: y4yacTMe B CbCTaBa Ha
Hay4HO XXypw, cbrnacHo 3anosef Ne 62 ot 20.02.2020 r. Ha PekTopa Ha

BCY ,,UepHopu3zew, Xpabbp”, BapHa

I. O6La XapaKTepucTnka u npeacTaBsHe Ha AUCEPTALNOHHUSA TPYA U
aBTopeeparta

[AncepTaynoHHWAT Tpy4 e pas3paboTeH B 06eM OT 239 cTaHAapTHU
neyaTHuW cTpaHuuu, oT Kouto 204 CTpaHWUW C OCHOBEH TeKCT U 35
CTpaHUUM MpuioXeHns. Pabotata Cce CbCTOM OT 3ar/fiaBHa CTpaHuua,
CbAbpXaHve, yBOA, TpW rNasu, BKIOYBaWM 8 naparpaga, 3akniueHue,
M3NoN3BaHa NuTepaTtypa, NPUNOXeHus - 22 6pod, Tabnuum - 19 6pos,

(urypn — 15 6posa. naBute ca 060CO6GEHN N MOAPEAEHN B NOrMYeckKa



Mnoc/fefoBaTeIHOCT N0 AeAYKTUBHWA MeTO4 W creasar  TpaguuMOHHO
Bb3MpueTaTa CTPyKTypa 3a pa3paboTBaHe Ha AMCepTaLMOHHN U3CNenBaHuS.
CTpyKTypata Ha Tpyfa 1 HeEroBOTO OCHOBHO CbAbpyKaHue ca NoAYMHEHN Ha
Temarta U Ha popmynumpaHuTe B yBoAa 00eKT, NpeaMeT, U3C/ef0BaTe/ICKu
Xunotesn, uen u 3agaun. CnNMCbKbT Ha M3M0M3BaHUTE JIMTEPATYPHU
M3TOYHMLM Ce CbCTOM OT 136 3arfiaBusi Ha 6bArapcKun, PYCKU 1M aHrINACKM
e31K, BK/l. HOPMAaTMBHW [OKYMEHTU W WHTepHeT-caiToBe. LiuTuvpaHo e
KOPEKTHO.

He ce yctaHoBsBaT OTK/IOHEHMS OT HOPMUTE Ha Hay4yHaTa MU
npodpecnoHanHara eTuka.

ABTOpedepaTsbT € KOMMO3MpaH CbrlaCHO M3MCKBaHUATA M 0TpassBa

OCHOBHMTE YacTu OT AucepTaLmsTa.

| I. MpeueHKa Ha hopMa U CbAbpPXKaHWeE Ha ANCePTaLMOHHUA TPYL

3cnepoBaTenckmte XunoTtesnm ca (OPMY/iMpaHu  Crosyyneo U
aprymMeHTMpaHo ca 3awuTeHW. ToBa, OT efHa CTpaHa, € OCHOBaHMWe 3a
XapakTepusmpaHe Ha AUCepPTaLMOHHOTO MU3CMeABaHe KaTo 3aBbpLUeHO, a oT
fpyra cTpaHa, Kato 000CHOBaH OMWUT 3a OTroBOP Ha HacToAwMTe
TEOPETUKO—TIPUIOKHN U NPWUIOXHO-NPaKTUYECKM  MOTPeOHOCTM Mo
OTHOLLEHME Ha WHBECTULMOHHUTE MMOTWN B aKLMOHEPHUTE APY>KecTBa CbC
cneunanHa NHBECTULMOHHA Lien.

MeTofonoruaTa Ha U3cneBaHeTo € KOpeKTHa. Ha noaxoasdwm mecra
B TeKCTa Ca opraHusvMpaHu aHanmsu, o6o6LeHns n mnssogun. Mponvyasar
aBTOPOBUTE 3HAHWA MO WK3CneABaHMA nNpobnemMm K crnocobHocTTa 3a

ocbLUeCcTBABaHE Ha CaMOCTOATE/THN Hay4YHWN U3CneaBaHUA.



B TexHuyecko, rpaMyHo M CTWIOBO OTHOLLUEHMe paboTata € Ha
MHOro o6po HMBO. O6eMbLT e ONTMMAJIEH U T/1aBUTE Ha W3C/efBaHeTo ca
KOMMO3MpaHN CbpasmepHo.

YacT oT aBTOpOBMTE BMXAHWNA NOMyYaBaT CbOTBETHATA My6/IMYHOCT.
[OKTOpaHTLT nybnnMKyBa CaMOCTOATENHO 3 CTaTUM B €/IEKTPOHHOTO
cnucaHne Ha BCY. B Te3u nybnukaumm ce VHTepnpetupar npobremu,
paspaboTeHn B Tpyda. Bcuukn Te oTpassBaT OTAE/IHM MOMEHTU OT

AvcepTaumsTa U Mo TO3M HauMH NPeay OKOHYATeNHOTO ¥ ODOPMSIHE W

3aLiMTa ca anpobupanu ChLLECTBEHM YaCTM OT Hes.

I1l. HayyHn ©n Hay4dyHO-NPUMIOXHU MPUHOCK Ha AucepTalMOHHOTO
n3cnegBaHe
Hamupam, ye npuHocnTe Ha BuoneTa balwesa B AucepTauMOHHUA

TPYy[ ca CefHUTE:

v’ W3cnegBaHn ca  TEOPETUKO-METOAONIOrMYECKNTe  BbMPOCH,
CBbP3aHM C [ApYXXecTBaTa CbC CreuuasHa WMHBECTULMOHHA Len, TAxXHaTa
NpaBHa paMka B Bbarapus v yyams onuT, NOCAYXWN 33 Cb3faBaHETO Ha
TO3X WHCTPYMEHT Ha KanuWTanoBuMsi nasap Yy Hac. MasdcHeHa e
MHOroacnekTHaTa  CbLHOCT HA  WHBECTULMOHHUTE  WUMOTM MK €
KOHKPEeTM3MpaHa B TEPMUHONOIMYHO M KNACU(MKALIMOHHO OTHOLLIEHNE
MHTEpnpeTaumsTa 1 pa3brpaHeTo Ha KaTeropusta «MHBECTULMOHEH UMOT.
AprymeHTMpaHu ca NpeauMcTBaTa M HefoCTaTbLMTE OT WMHBECTULMMTE B
WHBECTULMOHHW MMOTM N OCHOBHWUTE KOMMOHEHTM Ha Ao6paTa MHBECTULS

B TAX.

v" MHoroacnekTHaTa CbWLHOCT Ha WHBECTUUMNOHHUTE WUMOTU €

pa3paboTeHa Npe3 npuamMarta Ha MeX/JyHapoJHUTE CHETOBOAHW CTaHAapTU B



CbyeTaHMe C pa3bupaHeTo, Ye WHBECTULIMOHHUTE MUMOTU Ca 3HAYMTENIHO
MNepo BbB (DMHAHCOBMTE OTYETM Ha [pY)XKecTBaTa CbC CreuyanHa
WHBECTULMOHHA LieN. B Tasn BPb3KAa € YCTaHOBEHO U apryMeHTUpaHo
CTAHOBULLIETO, Y€ Bb3HWKBAHETO UM Cb3HATENHOTO A0MYCKaHe Ha efHa Unu
HAKOMKO TPELIKX Mpy TAXHOTO NpU3HaBaHe, OTYMTaHE, OLIEHSIBAHE W
OMoBEeCTsIBaHe 61 MOr/0 [a MMa CbLLECTBEHO 3HaUYeHMe BbpXY (DMHAHCOBUS

pe3ynTaT Ha NpeanpUATHETO.

v" 3BbPLUEHO € eMNUPUYHO M3cneaBaHe 3a neproga 2016 — 2018 r.
Ha (PMHAHCOBO-CYETOBOAHATA MH(OPMaLMs OT My6/NYHUTE OTYETU Ha [ABe
rpynu nscnefBaHn NpeanpuaTua — akUMOHEpPHU OPY>KeCTBa CbC crneunanHa
MHBECTULIMOHHA Len, KoUTo dopmupatr 6opcoBus uHAekc BGREIT u
BCUYKWN aKUWOHEPHN [PY)XKeCTBa CbC CreuuanHa WHBECTULMOHHA Uen,
6opcoBo peructpmpaHn Ha B®PB kbm 01.07.2019 r. AHasm3vpaHu ca

pe3ynTaTuTe OT U3C/IEABAHETO 1 Ca OPraHW3NpaHn M3BOaN.

V. Bbnpocu 1 npenopbKy No gucepTauoHHUA TPy

B KauyecTBOTO CM Ha HayyeH pbKoBoauTen Ha Buoneta batuesa B
npoueca Ha pabortata CbM npaswia MPeLNoXeHUs U MPeropbkA Mo
OTHOLLUEHVWEe Ha AMcCepTauuoHHMA TPyA. J[OKTOpaHTLT, OTroBOPHO MU
KOMMETEHTHO, € B3eMala MNpeaBug HAKOM OT TAX M W e oTpasdsana
KOPEeKTHO B AuMcepTaumoHHus Tpya. Apyru, He e npuemana v LOCTOWHO €
3allMTaBana CcBouTe uAen, mucaMm UM Te3n. Bcuuko TOBa OTpassBa
npaBuIHaTa HayyHa KOMYHMKaUMA MeXAy [LOKTOpaHTa W HErosua HayyeH
PBbKOBOAUTEN, T.K. OOLLMTE MONOXKUTENHWU pe3ynTaty¥ Npou3Tuyar camo oT

obuia paboTa 1 NpuemaHeTo Ha MHEHWETO Ha Apyrara CTpaHa.



MpenopbKaTa, KOATO OTMPaBsM KbM AOKTOPaHTa € B MOXXeNaHWeTo B
ObaeLLarta cn pabora Aa 3a4b1604un OLle NPaKTUUYHO- NPUIOXKHUTE BBNPOCH,
pa3paboTBaHM B HaCTOAWMSA TPpyd, Tbil KaTo TAXHaTa aKTya/lHOCT W

3HAUMMOCT LLIe NPOAb/KaBa [a 6b/e BaXKHA.

V. O606L1eHa OUgHKa Ha ANCepTaLNOHHUA TPY U 3aK/THOUEHWE

[AnceptaumoHHUAT  TPya NpuTeXaBa Heobxodumara  Hay4Ha
3HA4YMMOCT 3a efjHa AOKTOPCKa AncepTaums, KOeTo M1 aBa OCHOBaHMe da ro
nprvema 3a 3aBbpLLUEH.

KaTo uneH Ha Hay4yHOTO XXypu AaBaM CBOATa MOMOXKNTE/HA OLeHKa
Ha AuMcepTauuoHHuA Tpyan ,[1pu3HaBaHe, OT4YMTaHe, OUEHABaHE W
OMOBECTABaHE Ha MHBECTULUNOHHUTE MMOTK” Ha Buoneta Po3eHoBa balleBa
M npegsiaraM Ha Hay4YHOTO Xypu da i 6bfe npucbaeHa obpasoBaTesiHa U
Hay4yHa CTeneH ,,[JOKTOp” No Hay4yHa cneuuanHocT ,,CY4eToBOAHA OTUYETHOCT,

KOHTPO/ M aHaN13 Ha cTonaHckarta AeHoCT*,

fou. a-p iBa MoHeBa

BapHa,
25 pespyapn 2020
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